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MANY STOCKS HIGHER

Coppers Lead, but Oils, Midvale
Steel and Many Others
Score Good Gains

NEW YORK, Nov. A=Trading on the
Broad Street Curb today was on & large
soals, with many stocks In urgent demnand,
and nearly all the active lasues mnades .'“"'

rtantial gaine

The copper stocks maintained the fendear.
ship of the market, all thess Issues moving
pp sharply, with Dundes Arizona advane-
g from 24 to 1%, United Vorde Exten-
wlon feomm 20 to 108, and Nay Marcules from
4% to 6, COrean Monster ranged from 6%
to #

Thers was pronounced strength also in the
oll instien, Btandard Ol of New Jorasy seils
ing at 404 and New York at 280, The Inde-
pendent oil fasuse held strong, with Southern
O and Transport agaln n good demand at
A% and B%, and Vacuum Ol ranging from
1 to 1 8<18. Cosden & Co. sold at 15 and
175, and Sinclale sold at B4 and B4%

There was a better demand for Midvale
Steal than han been shown |n that stock for
a long pariod. After opaning at 888, poer.
sistent buying earried the price up to H10%
ehortiy after nnon Transue Willlams wan
alno strong, sell ng at 453 and A8

Charconl Iron maintainesd its frm
and was traded in at 816 and 84 Wilson
& Co. sold nt &0 to 881 Amarican Wreiting
Paper ranged from 7 to 7% Sutimatine
dropped from 43% to 42 4%, while Lake Tor-
pedo advanced from 114 1o 12

The molor wstocks waore qulet nited
Motor sold at 643 to RBY, National Motor
at 42% to 43, Chevrolst at 188 to 192 and
General Motors mt 163

INDURTRIALS

NANCIA
SHOW STRENGTH IN WALL
R UGHOUT DAY’'S TRADING

Ftant Interests Regard Action of Market as Indicat-
Republican Success at Polls Tomorrow—Many
New High Records Are Made

! ol NEW YORK, Nov. 6

" e sfock market today wns regurded by fmportant interests on Wall street

- ina Republioan success tomorrow In the windup of the prawidential

1 It was eallad by brakers a Hughes market, and in the afterncen, when
around & dogen mocks were eatablished at new high records, the

Bxchange was full of bull yells that eould be heard more than a block
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Former Declines, Then Recovers Loss and More Besi
New Top for Westmoreland Coal-—Business ff
on Railroads Continues Large o
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When United States Btesl sommon mads ita advance to above 115, a new top, il L I I
anthusiasm was Intense, and when stocks like Central Leather and Utah a rlvlr 10
' made new high records the bull yells hecame more generml and the onl M & B PAYe
o .
plion was expressed that the ticker told the tale. The strength was nol ‘éj‘ -~ 2‘: ‘
to the markst leaders. Bloas-8heMeld mads a gain of more than § points o nT & 3%
n Locomotive moved up more than 2 points In the forenoon and Central cdote
rose B points before the beginning on the Iast hour of trading. cross ! "

from Chicago and AL Louls report U
volume of tonnage still al & maximum ul.'
that the supply of oare s largely ahort of
whipping requirementa P

Cioneral bunsiness In the sactinns covered
by thess roads continues 1o ahow substan-
tinl gaing over former wooks and as en -
pared with & yoar ago,

Westhound tonnags In eansidorably ahonl
of & yonr Ago And In being maintained on
A parity or slightly better than recent
weeks  There In no abatemant tn the great
Industrial activity In thess sections, s
thin Is glving a decided impetus to trade
genbrally, notwithstanding the nearness of
the presidential election

OMelals of tha southern roads report &
shortnge of cars and that the situation
In that reapect doss not show improvement,
There I8 & steady flow of mearchandiss and
migeallansous freight 1o the Seuth, and
the volume of trafe s running aboul § per
cent nhoad of a year ago

Lake Bupsrior Corporation stock Wwae the
most - notive In the trading on the Philas
Aslphin Btock HExchange today, making the
inrgest gain, at one time bhaing up maore
than four pointa from the low of the morn-
Ine.  The stock began the day wonk, the
indieations being that holdars who had got-
ten In lower down were taking profita. 1t
was not long bafore the mtovk responded to
ihe strength In the rest of the list and also
moved up More than 19,000 ahares had
changed hands by 1 o'clock

Next in line of activity wan Philadeiphin
Napld Traneit trust certificaten, ahout 7500
changing hands &t a fractional advance
The whole list was strong and while all
nf the advances were not wide, vel the
trond wan deoldedly upward Westmore-
and Coal made another new top ;"r\nrk for
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Philadelphia, Nov. 6th, 1916,
The Directors have, this day,
declared a semi-annual divi-
dend of eight per cent,, free of
taxes. This is an increase of
one per cent. over last divi-
dend.

Corn Exchange

National Bank
Philadelphia

Chestnut at Second Street

Sovsted
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1* Polltica wan the general incentive for most of the trading. A large part of N g
[vem tia Qv

In the forenocon consipted of covering of shorts put out a week ago
who sxpected a political chill, but téay they were the only ones to ¢ 2
ool. Thers was a hurrisd gathering In of stocks, ton, by mhny of those s Corp fin.
idle funds who had dstermined to keep out of the market until after slec
day, but they tould not understand the bulllsh influences prevailing and the
thases by them were effective In forcing prices to the high records made
the late afternoon.
Thare were some specinl inosntives for trading In various stocks, hut these
R incentives attracted littls attentlon outside of the lsmues directly affected.  Most
" : noe was naturally attached to the movement in Upnited States Stee] com.
o, which closed at 120% on Saturday and moved up to above 123 today. Many
e
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Bonds were In brisk demand throughout the day, with the 8L TLouls and San 1Y Lon phrpithiddihens | i 1's B2 e o s %
J cisco Instien again prominent, the 48 advancing from 727 to 708 Angle. i ;:.::.;f.'.'u.‘.!:-” |rl :-'_‘
f ch Bs were In good demand, selling on a largs seale nt 84% to 85%. Colorado Bieol
] da certifieaton continued strong, selling st 17, Lacknwanna Bleal ba
' sdvanced from #8Y to above B,
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8 O af Califarnia dipesunt In the open market for short and

B O of New Jeraey
B8 O of New York three monthe' billn was 5% to 6% per cent,
unchanged

OTHER O1L STOCKS

Money and Discount Lower
LONDON, Nov., 6. —Money

er rent today, unchanged

Peode's Cias Chi. . fijinote on
Peoria & Eastorn, .
Phllsdelphia’ Co
Pitts Coal ¢ of dp
Preased Storl Car
Pullman Co
Ry Stieel Spriags
Ry Steel Springs pf
Ray Con Copper. ..
Reading
Reading 24 pt
Repubilie Iron & 8, .
Republle fron & 8 pf
Seaboard Alr Line, ..
Rears, Nocbuck & Co
Shat Ariz Cop
Moss-Shef 8 & 1
Bloss-Shel 5 & 1 pf
Bonthero Pacilic
Bouthern Ry
Southern Ry of. .
Standard Milling
M Loubh ks Fw)..
Bt Louls Sonthwest pf,
Btudabaker Co
Stadebsker Co pf
Stutz Motor. ..
Tenn Copper
Texns Co
Texns Pacifie. ... ...
Tol 5t L& Wedp
Tobtmoco Products MY MY
Unton Bag & Paper..... 14 5
Union Bag & P new. ., 100
United Clgar Slores g
United Fruit . » JB2¢
Unlon Peeific : 150
USOQIP&F . 85
B lnd Aloohot
nited Rys lav. .
5 Rubber. ...
Rubber 1st pf. ..
SmR&M ......
Sm R &M ..
Bical Corp'n .
*U R Stesl Corp'n pf. .. .1
Utah Copper o
Ulal Securities
Vi-Caro Chetnical. .
Va-Caro Chemical of. ..
¥a lmn Coal & C
Wabuaaly TR Trn e d iV e s
Wobush pf A ooiviaeens
Wabash pf B.ovoiveinn.
Wells Fatgo Exp.......
Western Unlon Tel, ..
Wit £ & M 0674
Weatern Maryland 254
Wheel & Lake Ene. . 4
White Motog 4]
Willys Dverland 425
Wosiwarth F W 141
*Yuoted ex dividand.

LOCAL SURPLUS GAINS

On Our Way to a Million
STATEMENT OF

Tioga Trust Compan

Close of Business November 1st, 1916

; Also Same Date Previous Year for Comparison
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| Elec.tion
Returns

over Jones & Baker |
Private Wires—

To our customers and
friends who are interested
in the outcome of the
nationnl welection we ex-
tend a cordinl invitation to
vikit our offices, Election
Night, November 7,

Roturns will be recelved

't oour own wires, begin-

g at TP M Come In
und make yvourself come-
fortable while you Ilearn
who will guide the des-
tinies of thé United States
the next four years

; IONES & BAKER

STOCK BROKERS
| Widener Bldg., Philadelphia
Direct Privale Wirea Commocting
New York Chilcago
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NEW YORK COFFEE MARKET

NEW YORK. Nov, 6—The market for
coffen futures today opsned unchanged to a
decline of 4 pointe Trading on the call
was quiet, with transactions
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NEW YORK BUTTER AND EGGS
NEW YU UK, Nov. 0.—BUTTER
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Coal Co.

L BEURY
First Mortgage 5's
Gosranteed s to peincipel
and interest by the Lehigh
Valley Railroad Company.
Free of Pennsylvania
State tax.

ull particulars nmnn request for clrouln

The National City
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1421 Chestnut 5t, Philadelphia
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BAR SILVER
In London bar siiver was guoted at 3344
today, an advance of %Hd
Commercial bar silver wans quoted In New
York today at 80%o. n main of e

100,000 shares
(without par value)
Transue & Williams Steel Forging Corporation

Guaranty Trust Company The Chase National Bank
Transfer Agent Registrar

130
014

<3
lh Extra for Ohio Cities Gas Company

NEW YORK. Nov. 8§ —The Ohin Cliles
Gas Company has declared the regular
quarterly dividend of 823 cenits & share
and an extra dividend of 5 per cent on the
commaon stock, both payable December 1
o stook of record November 16,

41

Loans and Deposita Also Advance in
Last Week

While there was an incresss of §$384,000
In loans of the members of the Philadelphla
Clearing House Association In the last week,
there was & galn of §2,229.000 in the wur-
plus. bringing that ltem up to §26,147,000,

Hank deponits gained §1.660,000 and In
dividual depoalts wore §7,825,000.

7% Dif. prev. wh.
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el 10. 13, 11,820
u".'m.m. t.‘?foulnh-r 61
*Decresss.

After an examination of the properties and business of Transue & Williams
Co., of Alliance, Ohio, and a report therecon by Julian Kennedy, an appraisal by
The American Appraisal Co., and an audit by Messrs. Arthur Young & Co., an
agreement has been made pursuant to which said property and business as a going
concern is to be purchased and vested in a New York Corporation, to be named
Transue & Williams Steel Forging Corporation, with an authorized capital of
110,000 shares with no par value, of which 100,000 shares will be issued for said
property and business plus $750,000 cash to be paid into the new company. The
remaining authorized capital will be unissued for the present.

Erom the enclosed letter of Mr. O, F, Transue, Vice-President and General

Manager of the old company and who is to be president of the new company, we
summarize as follows:

Granulated Sugar Unchanged
NEW TORK, Nov., 6. —Fine granulated
wan unchanged today at 7.60¢ and 7.60c
The lost sale In spot Cuba raws was ot
6.480
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sc bonds, due in 9 years. are
an absolute lst Mige. on the entire
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Open House
Election Night

We desire to announce that
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FOREIGN EXCHANGE
NEW YORK. Nov. §-The market for

(k) The new company has a forging capacity of 40,000 tons and & stamping capacity

forelgn exchange opensd dull and femture
lonm, with the sxoept on of & shade easlor
turn In relchsmuarks and rubles and & some
what firmer tone in france. Quotations
ware: Demand steriing 4.76 1118, cables
T8 T08; s0day bills .70 WO 4T1%; Mday
Gilim 48R @460 % franc cablem B.81Y.
checka BRAW ! relchamarks oables 70 1146,
chocka 70, lire cables #,70%, chocks 6.71;
Swine cubles 5.93, cheaks B.23; Vienna cubles

eloctric liihtini. power and street rail-
way system o the Clty of Dul:uqun.
Ia.. lﬂd vic;nity.

N

of (wice the bond interest.
n‘ Complny. Ill 1= ‘ll‘ as ;* llw-
may, agrees to pay the Normal

fully
Federal

Legal Investment for Maine Sav-

Lis

necome ax.

et earnings for past year in excem

our Philadelphin office, Suite
308 Finance Bullding, will be
open for the recelving and giv-
ing out of election returns, as
we have direct private wire
service.

All our friends and custom-
ers are cordially invited to
take advantage of our facili-

a single plant in the industry.
equipped and have the advantage of splendid railroad and
(2) Gross earnings have increased approximately 8
earnings have increased 1,100%. Estimated net earnings
results, indicate earnings of at least $1,200,000 for the
share on the stock to be outstanding,
(3) The business of this company has increased steadily regardless

The

of 4,000 tons which represents probably rthe largest tonnage of drop forgings produced by
company's plants are thoroughly modern and well

wer facilities.

% in the past six years and net

for 1916, based on seven months'

year, or approximately $12 per

of fuctuations in

1,88, cheoka 11.87; Bomndinavian 24.00,
checks 2845, pesstas cables 20.10, checks
20,22 pullder 41 1-18, checks 41; ruble
cables 30,80, eheckn 3040

RATES FOR MONEY
Taatitnle ;-

T
B sspes

ties.

Carroll Felter & Co.

303 Finance Bldg., Phila.

Direct Privaie Wire s New York

Oifoes In Postom, Baltimers, Fhils-
delphia, Wikmiagtgs, New York

in‘l lkﬁ

€L The replacement value of the prop~
‘ni‘. i...lllwtﬂd over ”.m- ‘.’d
the equity is represented by $1350.-
000 91_ preferred and commen stock.
U Price 97 & lat. Yield 5.45%,

Bukeri '

the steel industry as a whole. For instance, during the last y s

; . ' ' ; year of general de
steel industry, 1914, this company’s sales uctually increased 359% ufad net “"‘:it,:;":::c::.i';
20%, due to the constantly increasing demand for its special products,

Based upon the cash purchase price actually to be
and assets of the old company as a going concern amf‘ including said
cash working capital to be provided, the assets of the new %
alent to agprnximalcly $37.50 per share, of which $16 per
$1,600,000 will be represented by net working capital.

All statements are believed to be accurate, having been obtained from official sources bus they

are not guaranteed.
All legal matters pertaining to this issue are hein
to th passed upon by Messts.
ity, Counsel for the Et.nkcrn, agg--byy Messrs.

}Yin &DRuu;!_L ofl Ngt'\mrl}’orlzl
ynch, Day, Fimpie ynch, of Canton, Ohio, Counsel for th i
RS 'WE HAVE AGREED vo oo ompi). +

ACTING A8 SYNDICATE MANAGE
70,000 SHARES OF THE ABOVE STOCK | URCRASE 3
AR NI R WS
Ho
New York
& Dominiek

B T

aid for the enti rcézropcrty

ditionak
company will be equiv-
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Returns

We will have full service
tomorrow night over our
‘riun wires {or the bene-
t of our custcmers and

Boston
Dominick

New York

A
& r




